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~WVarious Incidents Serve to Awak-

en Market From Semi-
Torpid State,

Introduction of Its Stocks Lo
Paris Market Feature
of the Week.

NEW YORK, June®f8.—Thera wns o
etiddon rekindling of ‘the spaculative
eplrit In 1he New York scourities mnr-

ket olast  weelk, Varlous incldents
eerved 1o pwaken the market from
thy =emi-torpid state, the project to
introduce  the United: States Steel

stocks toothe Parls market apparently
having most eftect. This was supple=
mented by e bellef that importint
plans were working out looking to the
harmonization of relations between the
greal transcontinenta]l rallroads;  The
numerous small

inviting field of supply for that at-
tractive commodity, and [nvestments
once distributed amongst  Freénch
holders find o lodgment so tennclous
that stabillty ls thus Insured for Lhe
corporations thus shared In. This field,
however, is regarded as the most diffi-
eult of access by oulside enterprige;
owlng to tha extreme congervatism
of the French Investor, the rigld re-
qulrements of the French law and the
Bourse regulations. The news that n
way had been found by the United
States Steel gponsors to  thread this
Jabyrinth appealed to the speculative
eentimant,
A Poteni Fnetor,

Incldentnl features of the operation
had almost ag strong an effect on the
gpeculative furore, and enough was
lacking of distinet knowledge to leave
room for the unauthorized inferences,
svhich form the most potent factor in
&l] gpaculative mavements,

It was sald the plun for depling in
the mteel shares in Paris would In-
wvolve an accumulation of as much’as
1,000,000 =hares for lodgment In &
trupt, against which certificates woulid
be {ssued as the medium for transac-
tions in France. Also, the price ap-

A SUDDEN REKINDLING
: OF SPECULATIVE SENT[MEN']; |

THE STOCK MARKET OF THE WEEK.

(From the New York Evening Post of Saturday.)

STEEL LEADS THE WAY

accumiulations of thel
thrifty French are considerad the most,

WHEAT'S RISING TREND

CAUSES

MUCH SURFPRISE
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144 must make It clear to close follgwers
of the market that the bear leaders!
have had little on which to rest their!

Bear Lleaders Have Had Littlc ot
‘Which to Base Their
Claims,

(N COTTON

et e

THE WEEK

Markets Flaye Fluctuated in Very
Irregitlar and Uncertain
Manner,

NEW YORIK, June 6—The rising
trend (n domestic whoat markets early
in the week caused groat Eurprise
among tha majority of room’ traders
Most of thesé wre evidenlly Imbued
with bearlsh ldens, ang are generally
prominent on the selling side.  'Uhe
pevslstence of thelr adherence to the
short klde proves puegzling Lo many
observers, since such a game has been
a lodlng one far oyer half a  year
Thelr action seems all the mora In-
eéxplicable when one considers that
about the only argument they ean ad-
vance {8 that prices are 5o much higher
than In ordinary years. This In |tsell

claims; which mnde |t an easy matter
for tha big bulls to reap the profita
of thelr Investments. (Now that the
“Patten deal” has beecome o thing of
the past tha conviction 18 belng foreed
home, even upon muny of the former
opponents to the advanca, that there
was no corner’’ atl ény time, the phe-
nomenal rise being based entlrely on
legltimate lows of supply and demand
and not on manipulative tacties.
Probahle Demnnd for New Whent.
The fact that has foveed this opin-
-lon upon many, who were hitherto
skeptical, was the recent ndvance In
cnsn Wheat prices to points even high-
er than those reachid lagy month, This
significant fact has opened the eyes |
of ‘the most Inexpprienced, so that [t}
{s elear to them that llttle If any
whenat remained on the farms, and thit
the figures given oul by the Agricul-
tural Department {n March were' in-

Wway  of l'm:‘lglnglf opevitions | agAlnat
metual cotton sware the featurea'of the
troding townrd the closa of last weok,

tion of ‘buliiness this weels, It result-
ed. dn deprossing July abotit 40 points
At ang'time, and the noWw erop eptiona
over 20 polnts: from the cloalnig quota-
tiong of lnst week, WIth tha comipie-
(tion of thlg Haguldation on Wednnsday,
there wns o résumption of bull support
truaing o completo recovery by enrly
yadterday afternoon of alll thls ' 1oas,
July has latély shown evldence of cun:
siderable. manipulation, first by Lhe
leading bully, and then by olher larget
Intereats evidently opposed to allowing
outsiders to run “i deal" reported {o
be under centemplation in that optlon,
LEffcet of the Goverminent Flgures.
The goveornment crop raport, pub,
lighed yosterday, was niich better than
the ‘trade had been led Lo ¢xpect from
the clreulation or 80 much’ had crop
newy from Toxns and other States. 1ts
failure o break thes market was chief-
Iy rdue to the fact that llgtidation had
heen In progress for a fortnight, caus
ing o reaction of 60 points tfrom the
recent high level for July, and 45 to 40
points forithe ather options. The bulls
waorg also encouraged to continue buy-
ing on Ug large 4 soaln as was neces-
aary to offset the Curther secuattered
lauidatlon aned bhear rald, which lis
higher averago conditlon figures on
the crop Influenced. It remains lo be
seen what effect a more careful atudy
of the figures will have upon public
sentiment, ns well na spinning inter-
cety here and abroad, ;
Meanwhlle, a |arge numher of plung-
Ing operators hore, and severnl lurge
New Lngland and Chieago speculators,
ara still inelined to maintain  thelr
aggreszively bulllsh posltion and sup-

port the market. [Prequent  stale-
ments that Mr, PPatten ond other large
operatora  very succesaful in  bulllng

wheat 'tho past year have come into
cotton chlefly through the attraction
of [ts cheaper price comparad with all
other commoditles, have heen con-
firmed thls week. Mr. Patten says
e has o conelderable lne of gpacula-
tiva contracts in the local market nnd
thinks It will net him a handsome
profit by the price going much higher
later in tho season.
Itnsln for the Speculntion.

It remnpins to be seen whether the
erop will moet with the disaster In
Texns and the Missizslppl Valley trades
are banking on; also whether triude
conditions will enjoy the boom com-

acciirate, 88 repeatedly stated In this
column. This suggests & general rush
to Eet new wheat us soon ns |t (!omﬂ.s!
on the market, so that It does not|

r e 1 though much of It would bef
parently pald for thess shares hy the ok seem As {
syndlcate was made ground for as- 13{% %thlggi-s.ugterg;r:ﬁlitan Ty left for dellvery on July contracts
fumptions of the valvation placed upon 36% Inter.-Metiopolitan, pr., {3,700 Fears on thls score were malnly re-
them by the bankers comnécted with 9, International Paper .... 12.250 sponsible for the buylng which caused
the corporation and the promlge thus {14 Int. Paper, pr............. 4,90 the rapid advance on Monday and
inferred of early increase In the divi- 4 Kansas City and South 17,70 Tuesday, Another stimulating factor|
Tiraala s shenta 617 Han. City and South,, pr 2,060 was the unfavorable Oklahoma Hiute|
- * d odds 11 Louisville and Nashvilie 650 : 2 | report, which gave a condltion of 61.5,]
The eplsode was regnrded as & 142  DManhattan El......ooeaee 4000 147 e 146 *)against 74.1 In May, leading’ many tc
ing greatly to the prestige of the g 714 Merchant Marine . B S Bl e e es [ a2 Statab o
ELOSEECE 1t1h1e ugrent ‘;‘anbcmii 1m:1l::‘ ;zjﬁ.g {\:I:{:Jagiri\é?ﬂ;:ihgny EIE-QJJ gh gh g%i 2"‘ nta?h; wilul htl;r;' l;r;m the l;-'he-l' raised
trial consolidations and to be the nut- 2 2 . ve o - ¥ it ; ot
growth of the power of resistance to e Mo-sEaniand Tex?'s“"m‘l:ﬁ, g q_:w “%h-'- 1:;! there :
the late severe depression and quick ol %11? I{ain.Puni!ﬂ Tex., lnm31 i§,"’5 ‘:'iii %sﬁ-!— l,f_,;'-u"f"ﬂ'nc Crop News  Here and
recuperation manifested by them. The 5‘:';; ‘\.5?3:;' Lg: o "_5_‘::: e iﬁﬁ &;q ssiﬂ 1': : T Abroml, FA
effect was seen In quick advances of 111ty Natlonal Lead, pr.. 1,446 10915 108" 100 —1 Buylng “ab_prumpwd prtly by
many of the preferred stocks of this 135 New York Central........ 9380 13 130 133448 )| buoyancy, In. Burope, and. notahly iin
clags. United States Steel preferred s N.'Y. Oni. and Western 47,330 Hika 45 B3+ B Berlin and Budapest, The gtrength In
led tha way, but carrled many others 94 Norfolk and Western... 17,40 ally sg_ SRbt- % | the latter market was caused by the
Wwith It 1‘;:3 Fm}?erﬁ l!-’]:u:iﬂc Ifg:jl lgéég lj'_lll‘:;' lggzzi 3:;1? Ullﬁci:l] ._E]:l‘ungutlm\:'lt cr:ﬂpqniwé\éic:'tin \\'Ali;‘:h
s 53 acific. Mall L..... ; ; =3 %4l placed the crop. at 120,004, ushels,
The nul:b‘urs.l._ "_‘ Lo Lrnnscnnt!nellta} 1394; Pennsylvania Rall L1000 138te  134%  135 o Gth (plgalndst 151,3521?00“ last year. Europe's
railroad stocks started in the formal |y 1184 People's Gas and oCke. 8200 115% 1121 115 + % ciiene . : :
agreement between the Unlon Paclfle| "y 17y 3% Pressad. Stesll Cari ot 13516 % 3la) 41 strenstijwass alsos due in (goodipact
and the Northern Pacific for the jolnt 10y @ 105 Pressod Steel Car, pr... L#5 104l 1003 104144 15[ t0 Ihe reports of damuage in Arsen:
use of trackage In o reglon beyond | 174 ui 19114 FPullman Paluce Car.... 100 180 18 180 = | tina by long l.l]‘ﬂl'l.'.,l'llll, ’:““‘”I“*:' a sh-lrpl
Seattle, Interpreted as  a  definltive | 40y v 48 Railway Steel Spring.... b0 E 1A 4y -155&—;— ;g&g rise In Buenos Ayr A p,'l‘l_'al‘,l. deal of |
treaty ol peace between the two great 108 EF: 108 Ry. Steel Bpring, pr.. B0 108 lrl_r.'f lg. + % |doubt uand nervousness was created
rallraad powers. There were intimi- 1‘3-;‘.1 -s‘.u 1:3‘3‘ %ead]:.ng s s 1;;% lﬁh 1'5? ‘_f" E here by the c?n[lic_ting Crop  news
tions that the status of the St Paul| ¢ b e Reading: 28 Proreio 400 100 B 100 *|from IKansas, Some ploces claim that
acific coast extension was definitely | g % & Republic Tron and Steel 150 2% 2%  au4 3 |Tecent ralns came top late to enable
83 e P c . £ L he plant to recover from th ffect
fived nt the same time. This group| 5 @ 1053 Republie I and S, pr.... 4.0 i R AT B et e Ul b R A B L
of raflronds was affected further by ! 25 0% 34 Rock Island .. 12, A sporstioglongfdry apellifiThelsprimaty |
the Atchison's offer ef $26,000,000 of| 628 0% 0% Rock Island, pr.. _31:;# Tt 69 b i movement has continued h\lt‘pl‘lﬁh]gf)’i
rfible. bonds and the consequent 810 a0 s} Bloss-Shefl, Steel and 1. 12,750 Bkl ullz, 3§§,+ 1 small, and as the wheat has  been
conyer y AR L £ 1T Sloss-Sheff. 5. and L) pr 200 117 116 17 +2 | 'going into consumptive channels ag o
jnsurance of its fluancial requiréments. 20060 1334 Southern Pacific TEH 133%p 121y 13144 TH B T
Rumors of intended increase In Lhe 2l it 3t goau Epin (OO n"sas 158 ];.T'L:. 15 i fairly rapid pace it is quite generally
dividends om the Harriman rallroard m.‘;!‘h lgﬁ“'\: ngtt:g:: R:ﬁ“.n'\,pr""' B gois -Hﬁ N7+ it {agreed that for 'the next few weecks
Ftocks and of an exchange of South- g 713 Southern Rallway, pr.. 4100 71 0 T3+ & o least the ":Islhm SuBplyggvillucons
ern Pacliic preferred stock for the 2544 49 3% Tennessee Copper ...... 3,20 4214 4115 41_% tinue to undergo lmportant reductlons,
induced furious spedulation 128 BT 30 Texas Paclfie .. ceens 44,700 d6% 2% e+ 2 | At times the advance 'wis arrested by
e B " TO HELL Inlon Paclific, by 1! Difa i%— ' @ - ,
Little attentlon wns pald to general 1?5&.‘, 42% 1 United States Rubber,.. 11,800 425 38ty B3 :3;]1:}I‘nringm::::ga\;f:tﬁ:pﬁr{nﬁ_;ﬁ::i{l.g;:,-
conditions of business and Industry. T 174 . 8 0. 8. Rubber, 1st pr.... §000 117 12 U+ 488 | oy miving a condlition of 90, agalnat
Nothing to disturb sentiment was re- 42 ity 671 1. B, Rubber, 2d pr.. 6,100 B 7 827+ 24 8 iyg g’d 54 ey &
ted, but mnothing striking In the %% 69 415, Uniled States Steel......754600  G9%  6i% sy 4 |81 in May and 84 a year ago.
BOERSSELE Rl B LS §i{ 1%5% 107 United States Steel, pr.adigs 124 1204 127t 5% | Effect of Good Wenther ln the Wheat
way of change occurred, 'T"I i 18 534 4% Va.-Car. Chemical ....... 3500 Balg. 0% 517 + 1% Beld.
contlnved expansion of the steel In- &1 171 114 Va,-Car. Chemlical, pr... 30 12l g 12142 Late In the week there was some-
dustry, Many orders In varlous lines 4 6 67  Va., Iron, Coal and Coke 200 8§ & 65 +1 | what of a lull in the wheat market.
aof steel were reported at record figures. (A 2175 15 Wabash o . 14,800 N 214 It Wl Semand wae. lass - animated while
Opinlons on the conditions of the erop 13 Slet il Wabash, pr. 1100 b, & Whet sellers wers rather more OTIETEGE
raried somewhat Ty 4l TR 64  Western Unlon Tel, 3,800 Tals (5] Tabe— | B , i i it
varl . N A *Ex-dividend. Tota] sales for the week 064 shaTes, owing chiefly to fine weather West
The money market maintaln el S S e Hence, It wos bellavad that the crop
undisturbed ease, and furnished the BOND MARKET OF THE WHEK. was mnking. satlsfactory prozress.
real incentlve for the furlous specu- Rallway and Miscellancous Bonds. Nevertheless, late reports from many
lative activity. Migh. Low. $1,000, Hizh. Low. Close. ch | sections in the Southwest ure not par-
New lssues of securitles continue on 1800 ales in Net| tleulariy brilliant, although the recent
a large 'scale,  with further heayy flo- 56 " Allis-Chalmers fives....... b L 5. .| ralns must have been heneflolal. Har-
tations in prospeet, A gold shipment merican C{!;éggcfilmﬁ:_z: gg"! iy %l vesting has begun in Texas, and will
‘o France “-u.ncsﬁ("d the continued mn_- N herican  Tobateo . RIxeH.. 112 gt |:00|1 he U]_"Ifier way in  neighboring
trol of the New York supply by for- 3 Amer, Tel. and Tel. Co, col. [ ol Southern Stales, and this has had
elgn bankers. . Amer. Tel. and Tel, cvt. fours.,. 13%  1fal=— 15/ something to do, with the Inerepsed!
Atch,, T. and 5. Fn gen, fours,.., 1008 1M+ &1 selling of July, although it is bel!eved'l
Iron and Steel Meview, i}ftltlrll.lizlélo“ﬁ.tsﬂlgg ;lglilvrbf*)l“'l‘uu ;ﬁ‘f}: 3:;?“1' '{&\ that littls new wheat of contract
NEW YORK, June 6—Tha mive- Ll o i Wi grade will he recelved hers hefore Au-
ment in nteel products since }:hﬁl flrst e e ]{:lor:'n?leﬁ. Saara Jsuif'a D.r?d?,%— j§ | Bust. YBYCRLR E en R L VG BRSO
of June would Indicata t|_1lzu the heavy Baltimore and Ohlo gold fours. 7 100%:  100%5— ag| holders of July faor the rise have
buylng in May was less speculative in Bethlehem Steel AVeS............ 0 S4p 604 x| shown an Inclination to unload and
charpcter than was supposed, apﬁcm—! § L Brooklyn Rapld Translt con. fours, 1% 55 ‘R4 Tk | replace with September or December
cations have bLeen coming to the mills (157 Central of Georgla Rallway con, fiv 11133 114 1% 4 contracts, which they belsve have
in large volume, and the resulting 0 i Centroy of Georgla Rallway first {ne.. 352 &) 82 1| hpen selling &t too blg a discount, and,
demand for crude stesl has calleq ah.: 8O 2 Central of Georgla Rallway first stpd. 81 8L 8L +1 |as a consequence. the July  promlium
104, 1013 40 Chesapenke and Ohlo rfg. fives, ctfs.. 101%  10ily  1018;— 1 , < b =
larger number of blast furpaces of the fyomg g 4 Chesapeake and Ohlo sixes, 1911.i...[ 1004 1014 10134 1% | OYer Seplember narrowed to 8 5-8
Steel Corporation Inte commission to|qy; 4% 4 Chesapeake and Ohlp con, Nves,,... 115k 113% 11614+ 33| cents, agalnst 9 5-8. cants a waek ago.
eupply steel-muking lron. 106% 104 28 Chesapeake and Ohlo gen, 4a.......... 106 10485 105 4- B | Those who have favored the buying
The American Steel and Wire Comi- | 104% 108, 5 Chi, Mil, and St Paul gen, fours, s A 1044 1041 1414 {'of Septemler and December have con-
pany shipped 190,000 tons of wlire 19 108 2 Chicago and Northwest s, fo fives,,.... 108k 10885 10864 M| tended that such a course was justified
products last month, breaking all such ;':i’fa e 12 g{'lgsﬂggh?ﬂdctlﬁﬂ;ga\‘ﬂ;{- 'ifn'gé;:?s'rﬁ'ﬁ?é' Eg'r‘ﬁ gé-‘ﬁ gé’- — %8 hy the fact that iae winter wheat arca
re.cnrrla: which {8 in kee‘plln!; \.lith the 10004 s 1 Col, Iuel and Tron gen, DVER. .. ... 8% %4 St 1l ls ®til three or four mllllon 'acres
excessive gales, and are receiving ur- 1001 B 28 Oolorade Southern 1%s.. U sk it i, | too small to permit of adequats pro-
gent requests for additional ship- | Tgq” i 4 Colorada Southern fours LR A 73— 14| duction. 1In other words, It s as-
ments, Current wire orders continue| .sp 5 1 Con, Tobacco' fours,...... 704, T T8— 1 sumed that even with almost perfect
to run at the rate of 9,000 tons ner |1y 10 13 Deluware and Hudson 4188i.......ou.0., 1088 103 108%— % wenther untll after haryest the winger
day, or 2,000 tons In excess of produc- 10i% 10 9 Delaware and Hudson cvt. fours........ 164 Ity 1M4%—1 | 'wheat crop eannot be more than equal
tive capaclity. 106 ug 10 Denyer and Rlo Grande 43s............. 108 103 103 — 4| to home requlrements.
There 15 still a large volume of! fo%  Rf 2 gfﬂ'}"esgeg"%ﬁg’ Srandasrertrey L %5, % Better Bldding for Corn.
ot re i . 5 . T [LE}] [k ot ” ' -
husinasa_ln te_l‘u:lln r(:r stlruclurnl and| i g1 374 Erie con. fours, Ser. A.. sath SRl A | Thers was na llfs'in the local corn
fabricated steel, but many ‘of  the. a4 5 878 Erle ovt fours, series B. : 7634 4 market, although materlally  higher
orders now coming out mre for ver:\'! a1 B 18 Erle prior lien fours 80 804— % | blds were made, malnly In sympathy
small lots. The princlpal business now | 144 1% # General Electrie five 145 146454 2§ﬁi with a sharp rlsa In the West, whero
pending Includes 13,600 tons for the, 101% 9 i Tllinols Central fours, 100%E 1008— 4 | stocks have not Increased ng rapidly
Winner. Bridge over the Missourl 54 B 1 International Paper, fArst f : B8 5 l'ag hod heen genarally expected. I'ar-
River, 6,000 tons for the Philndelphta | 106% 1M 5 International Paper first =ixes,..... lo6 106+ 3% | ners arg not making ‘appreciably 1
e . 105 7614 1,071 Int. MetropOlitan 4148,.s:...sosiesner Mhe T8 1Y | i A B i E R S s
and Reading Ruallroad, 9,008 tons fo h L dih P Bt 114 |
A ik SRl T, 5 lansas Cluy South, fArst threes.., Yy 76 | &er dellverlos at country atations als
the E_El.n.ﬂ.l ucture :uoal-.‘)ﬁh‘.e' nt  the layne 8 1 Louisville, and Noehville gen; slxes, 1168 1164~ 1t though thers has been some Increase,
Pennsylvania ELnLluu._.‘\m\- York Cluy; 1mip 1001 51 Louisville and Nashville uni. fours. 100 100%— %% | but a still larger movement haed been
B,000 tons for the Vanderblilt Hotel, 10f a8 4 Manhattan Railway con. fours........ HEET 9¥g— 3 | confldently anticlpated after spring
Wew York; 3,200 tons for the City Hos-| 77 i E &5 Merchant Marine s¥a,... Tty T4%i— % | planting had been completed, A large
pltal a1 San Tranclseo, ang 2,000 tons % 84 8 Mexican Central con. [QUTE,, o | percentage of the porn moving has
for the Denver Gas and Electric Qom- | 20 % 1 Mo, Kan, and Texas Irst fours..... Wl M0+ Wl gone to Chicagoe,. and hence stocl
- . + 2 By 4 Ao, Kan. and Texas second’ fours 8784 876 |5 a cAZo, on Btocks
pany. The contract for the (ooper- ek - 2 thero showed large galn
Hewett Bullding, New York, requiring o ii mh‘f'o“gn? né:rizgc\i'%gigi-h % 53})%‘4_; ?1 2 'rhn'\g'eeitcei:n golt;m
1 ‘ " ' o | *
5,000 tons, has gone to Thompson & 08 38 Norfolk and Western con, foura, ; 988 90iG+ ;;i' The cotton markets have fluctuated
E:;rlr;:‘. e ; : 33‘r 2& 1\_‘01'{0}}: and Western div. fours,.. .oy k] 03% In a vary irregular and uncertain man-
L0 ek ahahe St cionh B3 Nerlk AR TN oM A SRS | ner tho paatiweet: i ned boor g
tral will meke formal award for 1,500 106 10 i Tonnsylvanin ‘Rollroad|des.. ., ow, 1061 | 06k Thnsive Pkl o anoy
A ve by i Lhetr A BLLSTIAN (1T 43 Pennsylvania Rallroad fours, 1948, 1051 £ el enalve bull Aceount created last month
cars by the middie of the month. Tt s 1.0 4 051 1M% . 105
‘understood that the Cambrig. Stool 100 HEEA B4 Readlng Een. fouTs..cioviiain, 907 07 0% — 1 from extended spaculative buying an
Compm.w L e \_1”“:;”\. :: 1&3? BT% 21 é’lc%uhlic I;?n a:iui Stieel fives.., mol 1 100 | sensationally bad crop news. Liquida-
cured the order. The Gould lines are ® i SaboaLa T Ldne fours..........e £5t4 & & — 3 tlon and scattered  reselling in  tha
negotlating  for 3,000 cars, the Ppnn-

» Eylvania lines for 1.1
adelphin and Readln
tween 60,000 and

the Phil-

76,000
plates and shapes will bhe required in
the construction of this rolling stock.

Foundrles have bought less pigiron
eince the May holldny, and there have
been few saley of bagle, but thers nre

tong  of

two Importaneg inquiries from Tast-

ern steel waorke for piglron, as scrap
Thers I8 p pros- b
(ipket of renewed Luying of hgsle tronl @

ig Ecareg and high,

for third quarter dellvery.
- L

et Live dtock DMarkei,
U PHILADELPHIA, FA., June
orlpte for the wauk:

mhesp and lambs, 10,684 hogs,
golves, 1, 3

- Baef Cattla—TFirm, nuiet.
i\\_farsn best, §6.87 1-2@$7,00: choloe

6.—TI1
3,37

A800@603 1-2; " good, §6,47 1-2@H0.60;

Baet caltle, 6,026
8

Bleerg—

monly predicted immediately after the
settlement of the tarlff question. Both
Sdem Lo be necessary for the succesd
of any important bull movement in the
etaple from lust month's high reecord
prices of 11 1-2 centa for Moy and 11

1|:r:nt5 for the next crop optlons, as no

dearth of suppllea from lagt year's blg
crop Is lkely to' ba experlenced, unt!l
the new crop commences to come on
the market freely |n Heptember and
October; This inakes the continuance

This gelllng continuad on the resimp- |

ey

e —r—y

e e ——

 MoTRUSTS
AN eSO S

Our Departments

The work undertaken by the various departments
of this bank is careful and thorough. The' large
.capital ‘and surplus of the bank, moreover, consti-
tutes a safeguard for all business entrusted to it.

s

er prices more dependent upon apecu-
lative buying on o large scale and A
cantinuation af suftislantly har

Ouilook for the Crop.

Yesterday's government crop report
suggests & erop In prospect from pres-
ont conditions of 13,000,000 haleés. This
iz figured from Lhe average yleld of
lint coiton per agre of 185 pounds for
the lasl flve years produced from nn
average condition of the crop of June
1 of 70 1-2 per cent. and the govorn-
mont's estlmated acreage of 32,000,000
acres planted this year, in conjunction
with the government's estimate of 81.1
per cent. as the present condition of
the crop. Thia could be enhanced by
the continuance of good weather dur-
ing the months of June, July ang Au-
gust, aos they are the months which
make’ or mar the crop. On the other
hand this prospeect could be lowerad
by a perlod of unfavorable weniDer,
such as excessive rains this month or
a long perlod of drought In August.

It cannot be sald at present thore
was anything to hiave warranted the
cnlamitous crop accosnts and sonsa-
tlonaelly low predictions as to the con-
dition af the plants circulnted last
montl, This refers especially to the
crop In Texas. That State makes
about 28 per cent, of the tota] crop, It
has been favored with an. Increase
in acreage fhis year of 2 per cent.
over last year's blg acreage to the
aquivalent at present of 5,716,000 ncrés
under cultlvation, or about the largest
an record In that State. The condl-
tion thera {8 glven by tho government
ns 78 per cent., aghlnst 77 last year,
70 the year before, and 0 the average

of aggresslve bulllsh activity and high-

for May 25 the last ten years.

wenther to enable tha manipulitors of
tha market to work up fresh erop|
HCOTEH, *

. Ifyou are dis-
crimnating in fa
vor of abank of ex-
cellent service, do-
ing a sommercial [ 3
business, with a di- [
rectorate of repre- ||
sentative mer-
chants, consider the

First National
Bank. i

Capital and Surplus !
$1,800,000.00, | pkill

1104 EAST MAIN STREET

MONEY TO LOAN

BY THE

Life Insurance Co. of Virginia

YEAR OF PROSPERITY
FOR NATIONAL BANKS

Individual Deposits Billion More Than Entire Outstand-
ing-Money Supply—Eastern States in Lead—Per
Capita Circulation is $35.01.

- \\.-'A:SI{I_NGTON. Juneg 6.—During the
current fiscal yedr the national banks
of the country have received In indi-
viduonl deposits $4,326,060,2584, which s
mure than a billion and a half dollars
in excedds o the entire outstanding
woney supply of the United Stutes, The
‘ear whicn will close with the pres-
month has been one ot execeptional
sperity tor nationnl banks.
Sinee: May 14, 1905, there: has been
net increasg of 135 in Lhe number
ot nationul banks, Of the number that
went into liguidatlon 71 were in OKla-
homa and withdrew from the natlonal
HySlem to reorganlze under the State
law, in order o take advantuge of
the puaranty law, !
Notwithstunding the unusual number
of banks withdrawing from the nao-
Honal system, the aggregate capital,
surplus and profits of the banks re-
IJUI"‘LU:J;‘ on-April 25, 1800, amounted 1o
#L,720,087,010, or an Increase of §58,-
bE6,428 during the year, The loans and
tiscounts Increased  $434,763,803; de-
posits, §613,402,604, and total resources,
$i74,261,145. Cash in banks on April
25 amounted to $926,776,90%, an increase
or $20,424,452 over tho call of Aay 14,
1905, although between the dates men-
tioned the government withdrow from
the national banks $111,255,542.11, leav=
Ing still on deposit $70,401,822.69.
LEuvtern Staiea Lend,
Aogeographical ecomparison. of tho
conditlons above deseribed shows Lhol
the Kasterp States lead with' an in-
crease of 47 in the number of new
bunks organized; the Paclfic States, 41:
the Middle Western States, 37, and tha
Southern States, 30.. In the Weslern
Stales, notwithstanding the withdrawal
o' 71 ot the Oklahoma banks, thers ls
an  Inerease of 30 In the number of
banks organlzed In the remalnlng
Btaleg of that section. :
In the item of capltal, surplus and

=t

undivided profits the Eastern States
lead for tha year. with an {ncrease
of $20,394,533,

In' loans and discounts, the Jiddla
Western: States lead, with ap Increasd
of $127,106,776. In regard to the cash
holdings in banks (specle and ‘legal
tenders), Lhe Mliddle Western States
show the largest [ncrease, with $17,-
648,095,

The Eastern BStates have' Incrensed
the maost in the volume of busliness,
which lnecreaze amounts to $276,775,454.

In tho item ‘of Indlvidual deposits,
the Eastern States lead, with'an In-
crease of $1905,083,670,

The total amount of clreulation of
ill classes outstandlng on Juna 1; 1909,
wasg $3,108,682,406, nn' Increasg for the
yeuar of 362,480,117, Based on the pop.
ulistion of the Unlted States ‘June 1,
1808, estimated at 88,806,000, the cir-
culation’ per coplta would be $35.01.

There wps outstanding in natlonal
banlc clreulation ‘on Jupe 1, ' $68§,183,-
116, a reduction of $§,002,861 from the
high water mark of January 24, 1908,

THADE WITH CANADA.

Unlted Statea | Guins, While  England
e Showa  Deccense, |
WASHINGTON, D, ¢, June. 6—NMer-

chandlsa fromthe United States forms

a gteadlly Increpsing share of the lm-

ports of Canada, as shown by figures

from Canadian oflalal publicatlons fust
recelved by the Bureau of Btatlstlcs of
tho Depariment of Commerce and La-
bor, | Furthermoare, Canada's lmports
from Greot Britain have declined;dur-

Ing their period of lngrease from' thla

country,

Wherens, {mports from. the Unlted
Htates to Canede Incrensed from 24,03
ner cent, of the total jmportations of
Canadn In 1868 to (0.4 par cent. for
the flscal year endlng March 31,1809,
the Imports from Great Britaln have

medlum, $6.25@3548.37 1-2; common, $4.00
@ §6,12 1-21 bulls, $4.50 56.40. Cows—
stepdy) fal  ocows, §3.50@ $5.00;

| eowe,  $2.007733.00; mileh cows, $356G
§65 for common cholen, Ualves—Stoady:
exceptional lots, $8,50@40.00; good in
cholee, $8.00@ $8.25: medlum, $7.006
§7.60; common, $5.00@$6,00.

Bheep and Lambs—Dull, lower. Clip-
red sheep, Western extra, $5.76@ $6.00;
cholee, $5.504036.76; good, $5.25( §5.50;
medium, 34,0067 35.00; ewes, heavy, fal,
345000 §5.60° spring lambs, oxtras, $9.00
i $0.25; good  to. cholee, ' $B.76G $0,00;
;:l:-:lolum, $8.00 00 $8.50; common, $7.006

Hogs—Firm: Westarn, as to glze and
quanlity, $10.264 $10.50, &

Clty Dressed. Btock—Choicest meata
1| firmly held; trade slow. Steers, 106@

10:1-2¢: cows, T 1-3@0; veals 11612
extrap, 13; Westerns, §; country dregg-
ed, § 1-2@13; sheep, 11@13; extra

Bprin lambw, 16@138; hoge, 10.'-2,

withers, 18; ‘lambs, 16@16: extras, 11}

and the New Yo

United States Treasury

MARKETS!!

.Beginning_to-morrow morning The Times-Dispatch
will carry daily a full stock market lead as well as the
report, the Chicago markets

rk metal market.

decreased during the sames period from
56.2 per cent. 1o 23,69 per cent.
Twa-thirdg of Canadi’s Imports ars
manufaciures, amounting in 1907, the
last year for which statistics are avail-
able; to $166,000,000. Of thisx wmount
$89,000,000 worth, 53 per cent. of the
total,. were from the Unlted Siates;
4nd only 354,000,000, or 23 per cent.,
from Ureat Rritain,  Merchandlse en-
tering Canada from the United King-
dam and most of the Britlsh colonles ls
admitted oL rates nmaterially below
those Of the general Lariff pald by
merchandise from the Unlted Statee.

Cotton Gooda Mnrket,

NEW YORK, June 6.—Tlha cotlon
goods market has been stronger and
mora actlve for a week past. The
announcement of tha government crop
estimates has cleared up many doubts
concerning cotton and has forced sell-
ing agents 1o accedo to ‘tho calis of
manufacturers for tha placlng of goods
on & higher lavel of ‘values Lo meet
the much higher cosls of the raw ma-
terials.

Some of the large Jobbing Intorests
have been buylng lberally of brown
and bleached eottons, tickings, denlms
and prints. There has bean some fur-
ther business placed by Red Sea huy-
ers on 3.50 yvards sheetings, and while
the heavy cotton goods are still much
below a parity of cotton 'values, the
trend: 1s “distinctly upward. Thé cut-
ting and manufacturing trades have
been taking more interest In eloths
Tfor future delivery, and ccnyverters are
Laginning Lo extend thelr late fall con-
tracts, The colton yarn market con-
tlnues quiet and reflects very accu-
Tately the subnormal business of tha
country as seen In the' Independent
weaving itrades.

Prices for yarns are stlll vary low
and quite lrregular, and the Phllpdel-
phin yarn market has been dlsturbed
by the ulirlke thers. Knitilng yarns
are firm and In better condition gen-
erally than weaving yarns, Fina and
fancy coltpns hava heen selling bet-
ter from.first and second hands. The
bag trade has been buying more nnd
the duck market Is stronger. In other
markets condltlons ore improving.

For Twenty Years a SUCCESSFUL. CURE.
-]
; ATIS

R+F¢©
--——--RUI'IEUM

-~ iulieduimony i or nunaroas’ who have
been eurad s our ‘warrant for sdvielng
you' to) use Rheumatsur, A Cest 1.l
tell the story, 1

At all Drugelsts, or 'Phone [I5

: Steamboats,
OLD DOMINION LINE

FOR NORIFOLK AND NEW, YORH.
Stegmere-Brandon and Bearkaloy,
Leaye Richmond (foot of ash St}
Leave Newport Nows
Arrive Norfolk ...y P H
Conneoting with main ateam:
ing Norfolk ' for New York dally gicept Suns
day Ti00 B, M, - %
Faro; Batween Richmond and Norfolk, §2,

Ingluding 'stateroom berth; meals, 50 centa,

Tralng via Norfolk and Western Ry, at i
P. M, and Chesapenke and 'Ohls Ry, at 4
3. M, also connect with' New York steamers,

VIRGINIA  NAVIGATION QOMPANY.—"|
James River by dayllght for Norfolk, Old
Polnt, Newport Newa and ' all Jr..,ws.mvarl
Inndings, | Stecmer Pocohontus leaves Old/!
Dominion wharf Monday, Wednesday and
Friday at 6:30 A M, Fare to Nortolk, §1,36;
accond clpss, §1,00; moals, B0 centa, Frelghg
recelved for all ‘landings on Jamea Rlver.

Tickets on anla O, D, '8, '8 Co's 'offlce,
B03 I, Main St pr 808 K, Maln £t Tho
Jafterson and. Murphy's Hotel,

' Railvoans.

EPABOARD Al LINE,
Houthbound tralns “scheduled o

leaye
Richmond daily:’ 8110 (A, M.—Local to Nor=
1ina, Ralelgh, Charlotte, Wilmington, 32:g5
P, M,—Sleepara and’ coaches, Atlanta, Blr-
minghom, Savannah, ' Tackeonvilla and Flor.
idm  polnts, 1040 P, M,~—Slecpers and’
coRohes  Savanngh,  Jackeanville,  Atlants

Birmiagham ' and Neml‘l_hin.i' . Norihbound A

dallyi

traing schaduled: rrive Richmon
5i80 A, 006 T, 1]

/Byrd §t, Bla,  *r1

on deslrably located busi or. resid propeny
For lerms and condltions call on or address,

Mr. J. T. LAWRENCE,

HOME OFFICE. RICHMOND, VA,

“Strong as the Strongest”
Open an accouny with the

Savings Bank of Richmond,

1117 Enst Maln Btreet.
! E. A. Patterson, President,
James M, Ball, Cashler,

Railroans, -

L e e S
.
Southern Railway
TRAINS LEAVE RICHMOND,
N, B,—Following scheduls figures pubs
llsned us Information and not guaraniced:
£:20 A, M. —Dally,~Local for Charlotta,
10:456 A, M, —Dally—Limiied—RBulfst Broll-
er to Atlanta npnd Birmingham, New Or=
leans, Meéemphls, Chattanooga, and all
Bouth, Through coach for Chase City, Oxa-
ford, Durham, . 3
6:00 P, M.—Ex, Sunday—Keysvilis Local,
11:45 P. M.—Dally—Limited, for all the
South., Pullman ready 9:30 P. M.
YORK RIVER LINE.
4:20 P, M.—Bx, Bun,—To West PL, con=
necting for. Baltimore Maon,, Wed, and Frl.
2:15 P, M.—Mondny, Wednesday and Fri-
day—Local to West Folnt,
4:30 A, M. —Ex, Sunday—Local to Weat PL.
TRAINS AHRIVE RICHMOIND.
From tho South: 7i00 A M., 3:30 P, M,
daily (Expresa).
8i40 AL M., Ex. EBunday; 4:10 P, M, dally
(Locall,
From West Polnt: 9:30 A, M., dally; 10:45
A, M, Wed, and Frl.; B:45 P. M), Ex. Sun.
85, E. BURGEES, D. F. A,
920 E, Maln 8t. Phono 455,

Norfolk & Western Railway

ONLY ALL RAIL LINBE TO XNORFOLK,
Echedule |n Effect May 30, 3609, :
Leave Byrd  Street Station,  Richmond,
FOR NORFOLK: hi:l0 A, M., a9:00 A 3,
A3:00 F, M., #6100 P, 31,0 b7100 ByOM. For
LYNCHBURG AND THE WEET: ba:li A,
M. mB:000 AL BLLF12:10 P, ML R0ET P MM
Arrive Rlchmond: From Norfolk—bll:l5 A,

ML all:idf AC M. ab:E0 PLOM. 45 P ML
*10:45 P, M. From the West—"" ACML
TAI05T BN, 7Biu0 A, -

* Daily, aDa, ex, Su:. b Sun, only,
Fullman, Parlor and Sleeplng Co s

Dining Cars,
W, B. BEVILIL, C. H. BOSLEY, 4

G, P, A, Roanoke Va, D PL A, I.luh:nond.fi._
Richmond and Petershurg Electric Railway

Cirs leave Manchester, Seventh gnd Perry.

Cafa

Strects, for Petersburg:. -
* L B;*8, 10, 11, 13 P.oAL 01, 20000, 4
B, 45, %0, 7, 5 *0,7 10 P, M

11 P, M, for Chester; 12 mldnlghe “[or
Potershurg, i
Cars  leave Petersburr,  foor Sy i

Stroct, for Manchester:

6:35, *T:iL5, *7:35, 3135, 9:35, *10:36.1
AL M., 12135 *1:35, 2:35, 3:35, *4:35, &
6:45,° *7:35. 8:315, 9:35, *10:40, 11:40 E. Ak,

* Carries baggage and’ express J

** Limlted, except Sundays anu holldays,

All'carg from  Petersburg eonnect wikh
cars for Bizkmond,!

Chesapeake & Ohio Railway

9:00 A, [ Fast dally tralng o, Uil Paoint,
410001, {.\‘awocrl Naws and  Norfolk,

T:40 A —Dally,  Local 'to ‘Newport News,
5H:00 P.—Dally, Local:to Old Poin, f
wiin 1 f Dalky,  Louwlsville, Cincinnatl, Chl-
11:00.7, {ca.gu uni St Louls Pullinnndg,
‘asad a—Dally, Ch'vllic, exe, Sin

5ilo P,—Week days. Local to

10:00 A —Dally,  L'burg, Lex, | C

Bild P.—Week doays. To Lynohbups

TRAING ARRIVE RICIMONL,

Lacal from BEoet—8:45 A7 3, 3:10 P, A,

Thraugh' from’ Bast—11:48 A, M., 7 B, M.

Latal/ from West—*8:30 A, A, 7146 PAL

Through—T:80 A, A and 3145 P ML

James River Line—*R:185 A, M, (00 PoAL

* Dally excapt Sunday,
RICHMUND, EDERICKSBUNRG AND

PUOTOMAC RAILKOAD,

To ol From Woshington amd; Beyond.

Lepve ‘Rlehmond:  *5:20 A; M. Byrd 8%
Bta,, *5d00A, AL aln #@1, Sta,, TEM0 A B,
01 P. M, Byrd St 5ta,,
00 P, M, Byrd /Bi, Sthl, ***4:60P,
Elbn Bia,, *B:lG P, M, Aain st Bto, *
By M. Byrd 8t 8w, Arrive Richmond: "7:5
A, M, Byrd St Btn,, **8:350A, M. Byrd St
Sta;, *r*11:06 A, B Elba Bla,, 131156 B, M,
Main St Bta., *r2:45 I, M. Byrd 8t Sta,

*6:65 P, M, Byrd St Bta, *06:00 T, M, Dyrd:

Bt Bta,, *10:80 P, M. Maln Bt Bia, 4
Ashland Acevmnppdutions—\Weel  Dayni
Lieave Elbn Stutlon: 710 A, N, 145 20 A,
B130 P, ‘M, CArrive Elbo Station 8:40°A ML
10540 A, AL, B30 10N, R ST
*Dally, **Woek Doys,  "*'Sunidnys only,
Al (ralns: to pr Tram Byrd | Streer Station
stop ot Biba,  Tima of avriyals ’nd depart-
uras are. not guoranteed.  Repd iha slgns,

RICHMOND AND. CINSATEAITE
. RAILWAY COMIPANY.

Summer’ schadila of  oelostele’ Jtraing (o)

and from CAshlpnd, atoppingatl Cintermes=
dlate ‘giatlons upon: elgpel, L. Richmond
(Broad apd. Laurel ‘Bka) 1 47110,0 B110,
4310, 2 r10:10, ‘111
6110, f1:20, 117410,

W13

the




